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HUDSON VALLEY AGRI-BUSINESS DEVELOPMENT CORPORATION
STATEMENT OF FUNCTIONAL EXPENSES
For the year ended December 31, 2023

Salaries and wages
Payroll taxes
Retirement plan contributions
Employee benefits
Accounting fees
Legal fees
Payroll processing fees
Consulting and grant writing
Advertising
Office
Information technology
Occupancy
In-kind donated rent
Travel
Conferences and meetings
Depreciation and amortization
Insurance
Miscellaneous
Dues and subscriptions
Bad debt reserve

Subtotal

Interest
Total expenses

See notes to financial statements.

Technical Access to Food Total Management
Assistance Capital Security Program and General Fundraising Total
$ 90,082 $ 72993 $ 58661 $ 221,736 86,452 § 36,061 $ 344,249
7,442 3,871 6,486 17,799 8,904 1,178 27,881
4,204 3,589 1,920 9,713 3,936 1,723 15,372
4,960 4,481 1,009 10,450 4,702 3,344 18,496
- - - - 27,781 - 27,781
- - - - 3,443 - 3,443
- - - - 2,675 - 2,675
41,299 81,224 13,635 136,158 8,127 6,030 150,315
900 1,770 3,600 6,270 15,257 - 21,527
3,694 1,922 3,220 8,836 4,421 585 13,842
3,409 1,774 2,972 8,155 4,080 540 12,775
927 918 1,026 2,871 4,521 408 7,800
1,854 1,836 2,052 5,742 9,042 816 15,600
930 1,110 3,199 5,239 1,360 506 7,105
3,588 1,950 100 5,638 1,183 - 6,821
3,765 1,957 3,266 8,988 4,496 588 14,072
- - - - 6,591 - 6,591
- - - - 144 - 144
- 4,888 - 4,888 7,900 - 12,788
- 71,579 - 71,579 - - 71,579
167,054 255,862 101,146 524,062 205,015 51,779 780,856
- 6,041 - 6,041 - - 6,041
$ 167,064 § 261,903 $ 101,146 $ 530,103 205,015 § 51,779 $ 786,897

Page 5
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